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Abstract 


In this paper I discuss recent developments in uncertainty literature. In par- 


ticular, I argue that investment uncertainty is increasing growth in China. This 
findings are consistent with (2019) but apply to international markets. 
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1 Introduction 


I collect data on the relative price of investment goods and then construct IST for 
Chinese markets. I follow the methodology of (2019). I find that this volatility 
increases GDP of China controlling for the lagged level of GDP. I do not find that 
this volatility has a positive factor risk premium, however. This is broadly consistent 
with (2019), but inconsistent with the uncertainty implications of 
(2004). 


2 Conclusion 


[To be completed] 
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